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Item 5.02 - Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensation Arrangements of
Certain Officers.

On August 16, 2021, the Board of Directors of Waldencast Acquisition Corp. (the “Company”) appointed Tassilo Festetics as the Chief Financial and
Technology Officer of the Company, with such appointment to be effective as of August 17, 2021. In this position, Mr. Festetics will serve as the principal
financial officer of the Company.

Mr. Festetics, age 43, was previously employed by Anheuser-Busch Inbev (ABI), where he was a General Partner at the Growth Equity fund of ZX
Ventures, the venture fund at ABI. Since joining ABI in 2007, Mr. Festetics held various finance roles across multiple geographies to become in 2015
ABI’s Chief Financial Officer of Asia Pacific. He later held a global role in New York City where he oversaw the company-wide agenda for Technology,
Analytics and Shares Services Footprint. Mr. Festetics is Austrian and holds a Master’s degree in genetic engineering from the University of Vienna. He is
also a board member of the Leila Janah Foundation and the beauty brand LXMI.

Mr. Festetics has no family relationships with any current director, executive officer, or person nominated to become a director or executive officer, of the
Company, and there are no transactions or proposed transactions, to which the Company is a party, or intended to be a party, in which Mr. Festetics has, or
will have, a material interest subject to disclosure under Item 404(a) of Regulation S-K. In addition, effective as of August 17, 2021, the Company entered
into a customary indemnification agreement with Mr. Festetics.

The role of principal financial officer was previously held by Michel Brousset, Chief Executive Officer, and the principal executive and accounting
officer, of the Company.
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